
















4 The line graph shows founding year of incubators till 2020. For incubators whose direct founding year is unavaiable, 
the founding year of the earliest incubated startup is taken as a proxy for the founding year of the incubator.
5 Ali and Lu (2023), Performance management challenges at Chinese business incubators: A systematic literature 
review, Technological Forecasting and Social Change, Vol. 190. https://doi.org/10.1016/j.techfore.2023.122414





















































































































21 https://www.rbi.org.in/scripts/PublicationsView.aspx?id=19029
22 https://www.rateinflation.com/consumer-price-index/india-historical-cpi/
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